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pocket a letter from a person intimately acquainted with such
matters, which said that two prices were prevalent in the country,
and that the usual premium for guineas was half-a-crown "

87. Mr. Sharp, a member of the Bullion Committee, adduced
further facts to prove that the Bank Notes were depreciated; he
said it had been, usual to send over specie to Guernsey to pay
the troops there. Each guinea had lately leenpaid to the soldiers
at 235.; one regiment, however, had refused to receive them at
that rate. In another case he knew of a person who had received
a legacy of 1,000 guineas which was paid in specie ; he went to
invest it in the funds, and, on asking the price of the 3 per cents.,
was told 64^. But, on asking what the price would be if paid in
real money, he was told, after some consideration, he might have
it at 60, which was the price actually paid. So that, while the
Government were arguing at Westminster that guineas were
of the same value as Bank Notes, they were at the same time
dishonest enough to pay them away to the soldiers at 23$.

88. Sir Francis Burdett stated that, in Jersey, Bank of
England Notes were at a discount of 3 per cent, as compared to
the notes of their own little bank; that it was perfectly notorious
that two prices were common throughout the country. He knew
it from his own experience 5 he had been offered wine at far
different prices, according as he should pay for it either in Bank
Notes or in specie

89* We have now given so much space to this interesting
discussion, that we can scarcely afford room to notice any of the
other speeches upon the subject. When we read the arguments
and evidence, which seem to be so perfectly satisfactory, according
to all the usual principles that command assent, we feel some
curiosity to know what was the opposing theory set up against
them, and it was simply this, that the pound sterling was nothing
tangible at all I It was an imaginary vision! a vague idea! an
airy nothing! which never had any existence in nature at all, and
that, accordingly, everything, money and bullion included, might
vary in endless changes round this ideal centre. It had even less-
substantiality than a whiff of smoke 1 It was " a sense of value *